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Date: 28.05.2025  

To,  
The Director,  
Listing and Market Operations,  
The Bombay Stock Exchange of India Ltd,  
Phiroze Jeejeebhoy Towers, 1st Floor,  
Dalal Street, Fort,  
Mumbai – 400001, Maharashtra.  
 

Reference: ISIN - INE425C01017; Symbol- SRUSTEELS  

Subject: Outcome of Board Meeting.  

Dear Sir/Ma’am, 

In terms of Regulation 30 of Securities and Exchange Board of India (Listing Obligation And 
Disclosure Requirement) 2015 and in continuation of our earlier intimation of Board Meeting 
dated 20th May, 2025 and 26th May, 2025, we hereby inform you that Board of Directors of the 
company at its meeting duly convened and held on Wednesday, 28th  May, 2025 at commenced 
at 14:00 pm (1400 Hours) and concluded at 14:50 pm (1450 Hours) has inter-alia considered 
and approved the following businesses  

1. Audited Standalone Financial Results along with Auditor’s Report of the Company for 
the quarter and year ended March 31, 2025 in terms of Regulation 33 of Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirement) 2015. Copy 
of the same is attached herewith for your reference.  
 
Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a declaration that the Statutory Auditors of the 
Company have issued an Audit Report with an unmodified opinion on the Audited 
Financial Results of the Company for the quarter and year ended March 31, 2025, is also 
attached for your ready reference. 
 

2. Audited Standalone Financial Statements of the Company for the year ended 31st March, 
2025 along with  Auditor’s Report thereon in terms of Section 134 of the Companies Act, 
2013. 

3. The appointment of  Vishakha Agrawal & Associates, Practicing Company Secretaries, as 
the Secretarial Auditor of the Company for FY 2024-25. 

Please find enclosed herewith the Copies of the following: 
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1. Details pursuant to SEBI Circular dated July 13, 2023 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 as Annexure-I.  
 

 You are requested to please take the same in your record. 

   Thanking you, 
    Yours truly, 
 
For SRU Steels Limited 
 
 
 
Himanshu Rajeshkumar Vyas 
Director 
DIN: 10867339 
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ANNEXURE I: 

Details pursuant to SEBI Circular dated July 13, 2023 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

 
S.No                                    Particulars                  Details 

1 Reason for change viz. Appointment  Appointment of M/s. Vishakha 
Agrawal & Associates, 
Practicing Company Secretaries, 
as Secretarial Auditor of the 
Company for the financial year 
2024-25. 

2. Date of Appointment/ cessation (as applicable) 
and term of appointment.  

Appointment as Secretarial 
Auditor of the Company for the 
financial year 2024-25 

3. Brief Profile (In case of appointment) Vishakha Agrawal & Associates, 
Practicing Company Secretaries, 
is established by Vishakha 
Agrawal, a Practicing Company 
Secretary having vast experience 
in providing services in 
Company Law, Securities Laws, 
Secretarial Audit etc. along with 
other specializations. 

4. Disclosure of Relationship between Directors {in 
case of appointment of Director) 

Not Applicable 

 

 

 

 

 

 

 













( Rs. In Lakhs)
Particulars Three Months Three Months Corresponding Previous

Ended on Ended on Three Months Year ended Year ended 
31.03.2025 31.12.2024 ended in the 31.03.2025 31.03.2024

previous year 
31.03.2024

Audited Unaudited Audited Audited Audited
1.    Revenue from operations 1585.98 936.66 103.95 2534.37 1831.65
2.    Other Income 26.42 0.00 0.00 26.42 0.00
3.    Total Revenue (1+2) 1612.41 936.66 103.95 2560.79 1831.65
4.    Expenses
       Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
       Purchase of stock-in-trade 1929.08 1254.30 0.00 3183.37 211.10
       Change in inventories of Finished Goods,Work-in-Process and 
Stock-in-Trade (373.84) (328.74) 71.82 (702.57) 1474.21
       Employees benefits expenses 5.80 3.38 8.91 15.73 38.77
       Finance Cost 0.00 0.03 0.02 0.03 0.09
       Depreciation and Amortisation expense 1.64 1.36 1.88 5.70 8.06
       Other Expenses (13.73) 56.55 6.86 104.44 55.70
       Total Expneses 1548.96 986.87 89.49 2606.70 1787.93
5.    Profit before exceptional and extraordinary items and tax (3 - 4) 63.45 (50.21) 14.46 (45.90) 43.72
6.    Exceptional Items 0.00 0.00 0.00 0.00 0.00
7.    Profit before extraordinary items and tax (5 - 6) 63.45 (50.21) 14.46 (45.90) 43.72
8.    Extraordinary items 0.00 0.00 0.00 0.00 0.00
9.    Profit before tax (7- 8) 63.45 (50.21) 14.46 (45.90) 43.72
10.  Tax Expenses 0.00

a) Current Tax 0.00 0.00 4.15 0.00 11.98
b) Deferred tax 0.05 (0.05) -0.38 (0.02) -0.61

11.  Profit/(Loss) for the period from continuing operations (9 - 10) 63.39 (50.16) 10.69 (45.88) 32.35
12.  Profit/(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
13.  Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
14.  Profit/(Loss) from Discontinuing operations (after tax) (12-13) 0.00 0.00 0.00 0.00 0.00
15.   Profit/(Loss) for the period (11 + 14) 63.39 (50.16) 10.69 (45.88) 32.35
16.  Other comprehensive income net of taxes (76.09) (47.48) 0.00 (123.57) 0.00
17.  Total comprehensive income for the period (15+16) (12.70) (97.64) 10.69 (169.45) 32.35
18.  Paid -up equity share capital(Face Value of Rs.10/-Per Share) 5993.93 5993.93 1198.79 5993.93 1198.79
19.i Earing Per Share(EPS) (before extraordinary items)
      (Of Rs. 10/- each) (Not annualised except last coloumn)
      (a) Basic 0.11 -0.08 0.09 -0.08 0.27
      (b) Diluted 0.11 -0.08 0.09 -0.08 0.27
   ii Earing Per Share(EPS) (after extraordinary items)
      (Of Rs. 10/- each) (Not annualised except last coloumn)
      (a) Basic 0.11 -0.08 0.09 -0.08 0.27
      (b) Diluted 0.11 -0.08 0.09 -0.08 0.27

Notes:

1

2

3

4

PLACE :-  Delhi For SRU STEELS LIMITED
DATE   :-  28.05.2025

VIJAY SURESHBHAI MAKVANA
MANAGING DIRECTOR
DIN: 11021700

The above Audited Financial Results for the quarter ended 31st March, 2025 were reviwed by the Audit Committee and approved by the Board of Directors at its meeting held on 28th May, 
2025. The statutory auditors of the company have carried out the limited review of these Results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The aforesaid Financial Results for the quarter ended on March 31, 2025 have been prepared in accordance with Companies (lndian Accounting Standard) Rule, 2015 as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. 

During the Q4, "Other Expenses" reflects an adjustment related to the reclassification of certain equity issuance costs. In accordance with Ind AS 32, these costs, initially recorded in profit or 
loss in earlier quarters, have now been appropriately adjusted against equity. This has resulted in a net credit under "Other Expenses" for the quarter.

Previous period’s figures have been regrouped/rearranged wherever necessary, to confirm to the current period’s classification.

    STATEMENT OF STANDALONE AUDITED  FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 31/03/2025
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(Rs. in Lakhs)
Particulars Three Months Three Months Corresponding Previous

Ended on Ended on Three Months Year ended Year ended 
31.03.2025 31.12.2024 ended in the 31.03.2025 31.03.2024

previous year 
31.03.2024

Audited Unaudited Audited Audited Audited
4 BUSINESS SEGMENTS INFORMATION

            1. Segment Revenues :
                    a. Construction Machinery 238.82 238.82
                    b. Footwear 15.62 15.62
                    c. Steel 1188.77 940.11 103.95                  2137.30 1,831.65            
                    d. Agri-Commodity 142.63 142.63
            Total Revenue from Operations 1585.85 936.66 103.95                  2534.37 1,831.65            

2. Segment Operating Results (EBITDA)#
                    a. Construction Machinery 2.65 2.65
                    b. Footwear (1.18) (1.18)
                    c. Steel (4.19) (48.83) 16.36                 (42.42) 51.87               
                    d. Agri-Commodity 0.77 0.77

Total Operating Results (EBITDA) 65.09 (48.83) 16.36                     (40.17) 51.87                  
3. Segment Results (PBT)

                    a. Construction Machinery 2.65 2.65
                    b. Footwear (1.41) (1.41)
                    c. Steel (4.25) (50.21) 16.36                     (47.92) 43.72                  
                    d. Agri-Commodity 0.77 0.77

Total Profit Before Tax (PBT) 63.45 (50.21) 14.46                     (45.90) 43.72                  
4. Segment Assets :

                    a. Construction Machinery 282.23 282.23
                    b. Footwear 15.50 15.50
                    c. Steel 2099.56 5792.91 1448.78 2099.56 5792.91
                    d. Agri-Commodity 193.00 193.00
Unallocated Assets 3420.06 3420.06

Total Assets 6010.34 5792.91 1448.78 6010.34 -                      
5. Segment Liabilities :

                    a. Construction Machinery 0.31 0.31
                    b. Footwear 6.65 -                         6.65 -                      
                    c. Steel 11.06 89.48 87.26 11.06 87.26
                    d. Agri-Commodity 21.44 21.44
Unallocated Liabilites 29.07 190.40 29.07

Total Liabilities 68.53 279.87 87.26 68.53 87.26
# Operating Results (EBITDA): Total Profit Before Finance Cost, Tax, Depreciation & Amortisation

PLACE :-  Delhi For SRU STEELS LIMITED
DATE   :-  28.05.2025

VIJAY SURESHBHAI MAKVANA
MANAGING DIRECTOR
DIN: 11021700

Segment Reporting : 
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(Rs. In Lakhs)
Particulars As at As at

3/31/2025 3/31/2024

I. ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 34.01 33.87
(b) Capital work-in-progress 190.44
(c) Investment property
(d) Goodwill
(e) Other intangible assets
(f) Intangible assets under evelopment
(g) Biological Assets other than bearer plants
(h) Financial assets
    (i) Investments
    (ii) Trade receivables
    (iii) Loans
    (iv) Other financial assets
(i) Deferred tax assets (net) 5.10 5.09
(j) Other non-current assets

229.55 38.95

2  Current assets

(a) Inventories 702.57
(b) Financial Assets
    (i) Investments 422.36
    (ii) Trade receivables 721.16 72.16
    (iii) Cash and cash equivalents 263.74 6.29
    (iv) Other Bank balances
    (v) Loans 1659.44 1143.73
    (vi) Other financial assets 0.63 179.50
(c) Current tax assets (Net) 7.98
(d) Other current assets 2010.87 0.16

5780.79 1409.83

Total Assets 6010.34 1448.78

II EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 5993.93 1198.79
(b) Other Equity (52.11) 162.74

5941.82 1361.52

Liabilities

1 Non-current liabilities

(a) Financial Liabilities
    (i) Borrowings 19.00 19.00
    (ii) Trade payables
         Total outstanding due of
         (A) Micro enterprises and small enterprises
         (B) Creditors other than micro enterprises and
               small enterprises
    (iii) Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

19.00 19.00

2 Current liabilities

(a) Financial Liabilities
     (i) Borrowings
     (ii) Trade payables
         Total outstanding due of
         (A) Micro enterprises and small enterprises 45.50
         (B) Creditors other than micro enterprises and
               small enterprises
     (iii) Other financial liabilities    
(b) Other current liabilities 3.99 56.27
(c) Provisions 0.04
(d) Current tax liabilities (Net) 11.99

49.53 68.26

Total Equity and Liabilities 6010.34 1448.78

For SRU STEELS LIMITED

VIJAY SURESHBHAI MAKVANA
MANAGING DIRECTOR
DIN: 11021700

Date : 28.05.2025
Place: Delhi

Balance Sheet as at 31st March, 2025
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Year ended Year ended
March 31, 2025 March 31, 2024

7 CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax (169.45) 43.72
Add/(Less) : Adjustments for non cash items
Depreciation 5.70 8.06
Provision for tax (0.02)
Add/(Less) : Other adjustments
(Profit)/Loss on Sale of Tangible/Intangible assets (5.56)
Interest Income (46.39)
Realized Gain/Loss for Sale of Investments
Unrealized Gain/Loss for Sale of Investments
Interest and Other Borrowing Cost Paid
Preliminary expenses transferred to reserve
Operating Profit before Working Capital Changes (163.77) (0.17)

Add/(Less) : Adjustments for working capital changes
Changes in Current Assets
Decrease / (Increase) in Inventory (702.57) 211.10
Decrease / (Increase) in Trade Receivables (649.00) 235.26
Decrease / (Increase) in Other bank balances 0.00 0.00
Decrease / (Increase) in loans and other financial assets (336.84) 49.22
Decrease / (Increase) in Current tax assets 7.98 (1.97)
Decrease / (Increase) in Other current assets (2010.71) 19.09

Changes in Current Liabilities
(Decrease) / Increase in Trade Payables 45.50 (254.25)
(Decrease) / Increase in Other Current Liabilities (64.27) (3.21)
(Decrease) / Increase in Other Financial Liabilities (292.81)
(Decrease) / Increase in  Provisions 0.04

Cash Generated from Operation (3873.65) (37.74)
Less: Income Tax Paid 0.00 15.51

Net cash generated from operations : (3873.65) (53.25)

B NET CASH FLOW FROM INVESTING ACTIVITIES

Purchase  of property, plant & equipment/intangible assets (196.28) (0.37)
Sale of property, plant & equipment 0.00 9.20
Change in other non current assets 0.00
Investment in Shares (Net) (422.36)
Interest Income 0.00 46.39

Net cash used in investing activities : (618.65) 55.22

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of shares 4749.75 0.00
Changes in current borrowings 0.00
Changes in non current borrowings 0.00 0.00
Capital Expenses 0.00
Interest and Other Borrowing Cost Paid 0.00

Net cash generated from financing activities : 4749.75 0.00

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 257.45 1.97
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 6.29 4.33
CASH AND CASH EQUIVALENTS AS AT END OF THE YEAR 263.74 6.29

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
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CIN: L01111DL1995PLC107286
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Notes:

3. Cash and cash equivalents comprises :                                                                                 As at 31.03.2025 As at 31.03.2024 
          Balances in current account with banks 261.20 4.72
          Cash on hand 2.55 1.58
    Cash and cash equivalents in Cash Flow Statement 263.74 6.30

Particulars As at 31.03.2024
Cash flows/non 
cash changes As at 31.03.2025

Borrowings - Non Current
Borrowings - Current

PLACE :-  Delhi For SRU STEELS LIMITED
DATE   :-  28.05.2025

VIJAY SURESHBHAI MAKVANA
MANAGING DIRECTOR
DIN: 11021700

4. Ind AS 7 cash flow requires the entities to provide disclosures that enable users of financial statements to evaluate
changes in liability arising from financing activities, including both changes arising from cash flows and non cash changes,
suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising
from financing activities, to meet disclosure requirement. 

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 
7) statement of cash flows.

2. Purchase of property, plant & equipment / intangible assets include movement of capital work-in-progress during the year.
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Date: 28.05.2025  

To,  
The Director,  
Listing and Market Operations,  
The Bombay Stock Exchange of India Ltd,  
Phiroze Jeejeebhoy Towers, 1st Floor,  
Dalal Street, Fort,  
Mumbai – 400001, Maharashtra.  
 

Reference: ISIN - INE425C01017; Symbol- SRUSTEELS Scrip Code: 540914;   

Sub: Declaration of Audit Reports with an unmodified opinion  
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that M/s. TCS & CO., Statutory Auditors 
of the Company, have issued Audit Reports with an unmodified opinion on the Audited 
Standalone Financial Results of the Company for the year ended March 31, 2025.   
Kindly take the same on record. 
 
Thanking you, 
 Yours truly, 
 
For SRU Steels Limited 
 
 
 
Himanshu Rajeshkumar Vyas 
Director 
DIN: 10867339 
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